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REFERENCE NUMBER: 253/2018
13 November 2018

DELAY OF THE EQUITY DERIVATIVES NON-LIVE MARKET DATA PRODUCTS
DISSEMINATED 12 NOVEMBER 2018

On 12 November 2018 a trading member was obliged, in terms of the JSE’s rules
(12.20.2), to give effect to the transfer of positions from their client to themselves
pursuant to a default in the market. This trade to transfer positions had to happen
on the day.

The clearing member of the trading member concerned booked the trades
erroneously and had to correct the trades before the end-of-day could be run so
that the positions would reflect in the correct account.

Unfortunately the final facts were only available late in the day after which the
original trade was booked; this then necessitated the extension of deadlines to
facilitate the corrections which significantly delayed the End of Day processes as
well as the publication of Equity Derivatives (ED.Zip) files.

The JSE apologises for the impact to your operations as well as the inconvenience
to your data users.
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